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CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

BRRsR e 2 ERE R

For the three months ended 31 March 2021 82 —ZE - —#=A=+—HIF =1EAH

Three months ended 31 March
BZE=A=1+—HL=EA

2021 2020
—EZ—F —ECEH
Notes RMB RMB
N5 AR ARYT
Revenue g 5 12,980,449 42,096,588
Direct costs HEKA (2,489,037) (19,450,547)
Gross profit EF 10,491,412 22,646,041
Other income and gains and losses — EAb U A K U6 & &518 5 2,569,081 600,412
Operating expenses LR (1,179,800) (3,761,478)
Administrative expenses TE R (4,188,661) (7,476,235)
Reversal of/(provision for) FEMER BB EE 1R
impairment loss on |, (BE)
accounts receivable 2,101,844 (2,107,976)
Profit before income tax BR P8 B AT R 6 9,793,876 9,900,764
Income tax expense FRiSH 2 7 (2,531,699) (2,232,801
Profit and total comprehensive RATREEEA
income for the period attributable FE{GHAREFI R
to equity owners of the Company  2EU A& 7,262,177 7,667,963
RMB cents RMB cents
AR%D AR
Earnings per share: BRER : 8
- Basic —HAK 2.02 213
- Diluted —#E 2.02 2.13

FY FINANCIAL (SHENZHEN) CO., LTD. E$R @& ECEI) RO BER A 7



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

LER

PR B SRR T

For the three months ended 31 March 2021 82 —ZE - —#=A=+—HIF =1EAH

CORPORATE INFORMATION

The Company was established in the People’s Republic of
China (the "PRC") on 7 December 2012 as a sino-foreign equity
joint venture enterprise and was converted to a joint stock
company with limited liability under the Company Law of the
PRC on 10 September 2015. The address of its registered
Block A, No. 1 Qianwan First Road,

Qianhai Shenzhen-Hong Kong Cooperation Zone, Shenzhen,

office is Room 201,

Guangdong, the PRC and the principal place of business
is Room 1603, Cheung Kei Building, No. 128 Xinzhou 11st
Street, Futian District, Shenzhen, Guangdong, the PRC. The
Company’s overseas-listed foreign shares (the "H Shares”)
have been listed on GEM of the Stock Exchange since 23 May
2017 (the"Listing Date”).

The Group is principally engaged in the provision of finance
leasing, factoring, advisory services and customer referral

services and the supply of medical equipment in the PRC.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Financial Reporting
Standards ("HKFRSs") which collectively includes all
applicable individual HKFRS, Hong Kong Accounting Standard
and interpretations issued by the Hong Kong Institute of
Certified Public Accountants as well as with the applicable

disclosure requirements of the GEM Listing Rules
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EIRAAR B M e M et

For the three months ended 31 March 2021 82 —ZE - —#=A=+—HIF =1EAH

BASIS OF PREPARATION (Continued)

The condensed consolidated financial statements have been
prepared in accordance with the same accounting policies
adopted in the audited financial statements for the year
ended 31 December 2020 as set out in the annual report of
the Company dated 23 March 2021, except for those that
relate to new standards or interpretations effective for the
first time for periods beginning on or after 1 January 2021.
Details of any changes in accounting policies are set out in
note 3. The adoption of the new and revised HKFRSs have no
material effect on these condensed consolidated financial
statements. The Group has not early adopted any new and
revised HKFRSs that has been issued but not yet effective in the
current accounting period. The preparation of the condensed
consolidated financial statements in conformity with HKAS
34 requires the management to make judgements, estimates
and assumptions that affect the application of policies and
reported amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results may differ
from these estimates. The areas where significant judgments
and estimates have been made in preparing the financial

statements and their effect are disclosed in note 4.

This report contains condensed consolidated financial
statements and selected explanatory notes. The notes
include an explanation of events and transactions that are
significant to an understanding of the changes in financial
position and performance of the Group since the audited
financial statements for the year ended 31 December 2020.
The condensed consolidated financial statements and notes
thereon do not include all of the information required for
full set of financial statements prepared in accordance with
HKFRSs and should be read in conjunction with the 2020

consolidated financial statements.

The unaudited condensed consolidated results are presented
in Renminbi ("'RMB”], which is also the functional currency of

the Company, unless otherwise indicated.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EIRAAR B M e M et

For the three months ended 31 March 2021 82 —ZE - —#=A=+—HIF =1EAH

BASIS OF PREPARATION (Continued)

The condensed consolidated financial statements are
unaudited and have been prepared under historical cost
convention, except for certain financial instruments which are
stated at fair values. The condensed consolidated financial
statements are unaudited but have been reviewed by the audit

committee of the Company.

CHANGES IN HKFRSs

The HKICPA has issued a number of amended HKFRSs that are

first effective for the current accounting period of the Group:

. Amendments to HKAS 39, HKFRS 4, HKFRS 7, HKFRS
9 and HKFRS 16: Interest Rate Benchmark Reform -
Phase 2

. Amendments to HKFRS 16: COVID-19-Related Rent

Concession

The amended HKFRSs that are effective from 1 January 2021
did not have any significant impact on the Group’s accounting

policies.

USE OF JUDGEMENTS AND ESTIMATES

In preparing this condensed consolidated financial statements,
the significant judgements made by the management in
applying the Group’s accounting policies and the key sources of
estimation uncertainty were the same as those that applied to

2020 annual financial statements.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A

fre MR

For the three months ended 31 March 2021 # % — & —

— =

5. REVENUE AND OTHER INCOME AND GAINS AND 5.
LOSSES

An analysis of the revenue from the Group’s principal activities
and other income and gains and losses is as follows:

—F=H="+—HIt=1EA

s I H AW A K Wi R g R

AEBTZFHMFWE R EBRA RS
KMEBOOMTIT

Three months ended 31 March
BZ=A=t—-HIL=M@A

2021 2020
g% —g-%%
RMB RMB
AR®T AR®T
(Unaudited) (Unaudited)
(REEH) (FREEER)
Revenue &
Finance lease income RMEHEEWA 2,955,058 9,897,950
Income from receivables ERMARR H EAGIEA KA
from sale-leaseback transactions 7,466,260 8,826,958
Factoring income REBUA 2,671,196 6,395,753
Advisory service fee income BHARBEERA 87,935 2,436,560
Sale of goods HEEm - 14,539,367
12,980,449 42,096,588
Other income and gains/(losses) Hitg AR W3/ (B58)
Bank interest income FITHMEBA 620,398 638,506
Recharge of insurance premium [note a) Rb B R (Fiiita) - 86,180
Penalty charged to customers WEBRFESIR 399,272 177,430
Change in fair value of T ERABELTER
derivative financial liabilities - (722,654)
Government grants (note (b)) BT BN (M zE(b)) 713,188 31,703
Loss on disposal of plant and equipment HEWE REENEE (1,222) (43,348)
Maintenance service income RERISWA 584,906 275,943
Imputed interest income on trade receivables & S EKFIEMHELF SHA 181,093 196,538
Others Hith 71,446 (39,886)
2,569,081 600,412
Notes: Hiat -
[a]  The amount mainly represented the mark-up on recharge of la) HZeiErBEERNEFGHESENERG

(b]

insurance premium for the lease assets paid by the Group on
behalf and recharged to its finance lease customers.

The amount mainly represented the refund of Value-added

taxation from local tax authority of which the entitlement
was under the discretion of the relevant authority before
period end. There is no unfulfilled conditions and other
contingencies attaching to the government grants that have

been recognised.

BHEEPXNINERBEHEEFPK
EIaEEREE

b] ZEREE BIEM T MR R E
B HENRHXBIEERHEBEEE
TE ° BB AR ETTIRIT
REMEAAFR -

FY FINANCIAL (SHENZHEN) CO., LTD. E4E@ & E CEI) D BR AT



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

A

For the three months ended 31 March 2021 &

6.

fre MR

PROFIT BEFORE INCOME TAX

= —F—

— =

==

6.

—F=H="+—HIt=1EA

BR P 1S B AT R

Three months ended 31 March

BE=-A=1t—-HL=fA

2021 2020
—B--F b g 23
RMB RMB
AR®TT AR®T
Profit before income tax is arrived at after ~ FRATSBLATRFI BN
charging: BUR S IEBES
Costs of borrowings included in direct cost:  EBEMAFTEETARA : 2,489,037 6,207,043
- Interest expenses on interest-bearing —§TERIT REM AT
bank and other borrowings** MERS 2,211,628 3,975,629
- Interest expenses on lease liabilities - HEAENNERX 24,299 7,641
- Bank charges and other expenses - BAIFEERAMAL 253,110 316,419
- Interest charge on amount due to an —EN—RP R AR
intermediate holding company** FIENNEBR I 1,907,354
Cost of inventories sold EEFERA r 13,243,504
Depreciation of plant and equipment* BB KRR B E 33,953 189,429
Depreciation of right-of-use assets* FREBERE" 278,123 218,764
Amortisation of intangible assets B EESHE 84,783 7
Fxpenses relating to short-term leases*** 178 i SR RRHO BT S 25,833 113,673
Loss on modification of leases ESHENER > 64,019
Gain on termination of leases R ER e (17,552 >
(Reversal of)/provision for loss on FEUERTE 1R
accounts receivable**** (BE) /Bt (2,101,844) 2,107,976
Exchange gain B 5 e (654) (3,342)
Loss on disposal of plant and equipment HERE KR ENEE - 43,348
Staff costs (including directors” emoluments)] BT A(BEZEZHE)
comprise: BIFE 3,009,734 7,074,894
Salaries, allowances and benefits in kind e ERREDFE 2,607,539 6,422,582
Discretionary bonuses ByIETEAL - 42,708
Contribution to defined contribution MR E BEFUR IRET 216K
retirement plan 402,195 609,604

A Depreciation charges are recognised in the condensed *
consolidated statement of comprehensive income as
administrative expenses for the three months ended 31
March 2021 and 2020, respectively.

WERHST IR E —E-—F R -FE=
FE=ZA=1—HE=(FAEEBFA S
A as R IER BT TR

**  These items represented the finance costs of the Group. *k 2pETIEE LK g B s e A o

*#*  This item represents the expenses relating to short-term *Ax 2P TE ST B T e A S B 21 6 BETE T
leases under HKFRS 16. KT HITE EAERIEIES 2 o

**#% This item represents to expected credit loss on financial *kk 2T Ho s o B SEHR (S Pt

assets.
2021 FIRST QUARTERLY REPORT £ —Z=E #E& WS



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EIRRAR & I 5 ik It

For the three months ended 31 March 2021 82 —ZE - —#=A=+—HIF =1EAH

7.

INCOME TAX EXPENSE RSB
Three months ended 31 March
BE=-A=1+—HIL=@EA
2021 2020
—E-—F —EEHF
RMB RMB
AR#TT AR
Income tax Fris®i
- Current period — N HARE 2,006,238 2,940,459
Deferred tax IEAEF 18
- Credited for the period — BRI % 525,461 (707,658)
Income tax expense PRS2 2,531,699 2,232,801

The Company and its subsidiaries were established in the PRC

which are subject to the enterprise income tax in the PRC.

Provision for the enterprise income tax in the PRC is calculated
based on a statutory tax rate of 25% of the estimated
assessable profits as determined in accordance with the
relevant income tax law in the PRC, during the Reporting
Period.

ARBREMEBABRFEKL - AEHH
BIBRPTEH

MRS BN A P B RS REBE T IR R
HERE B TS B A EE T B BT IR AR Bl i A
25%RETERERFTHE -

FY FINANCIAL (SHENZHEN) CO., LTD. B & E CEI)IRMHD R A 7



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

AR & M s R M et

For the three months ended 31 March 2021 82 —ZE - —#=A=+—HIF =1EAH

8. EARNINGS PER SHARE

Basic earnings per share

The basic earnings per share for the period are calculated

based on the following data:

BREF
BREANERF

HIAESREARN IRE T BETE -

Three months ended 31 March

BE=A=1+—HL=#EA

2021 2020
—F-—F =
RMB RMB
AR® T AR®BT
(Unaudited) (Unaudited)]
(RAEFR) (RAEHFRZ)
Profit attributable to equity RA B EE ARG RN
owners of the Company 7,262,177 7,667,963
Numbers of shares
RHEE
Three months ended 31 March
BZE=A=t+—HL=EA
2021 2020
—E—fF —EIEF
(Unaudited)] (Unaudited]
(RAZFR) (REER)
Weighted average number of Mt BEERERZFH
ordinary shares for the purpose R NEFHEE
of calculating basic earnings per
share 359,340,000 359,340,000

Diluted earnings per share

There were no potential dilutive ordinary shares outstanding
during the three months ended 31 March 2021 and 2020,
respectively, and hence the diluted earnings per share are the

same as the basic earnings per share.
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
EIRRAR & I 5 ik It

For the three months ended 31 March 2021 #t%2 — & ——

10.

DIVIDENDS

On 23 March 2021, the Board proposed to pay the final divi

of RMBO0.003 per share for the year ended 31 December 2020.

No dividends were paid during the Reporting Period (three

FE=ZA=+—HiIE=1EA

9. RE

dend
NBE=Z_FF+=-A=+—
REANR BB ARYE0.0037T °

BERAMBRNBRE (BE_ZT=F

KRB —F=RA_+=H EFEEHK

HIEFER

—FE=f

months ended 31 March 2020: nil). The Directors do not =+—HIE=A : |&) - EFTEEIBE
recommend the payment of a dividend in respect of the B (BEE-EF=A=+—HIt
Reporting Period (three months ended 31 March 2020: nil. =@AR : &) -
CONDENSED CONSOLIDATED STATEMENT OF 10. R4S RS H R
CHANGES IN EQUITY
For the three months ended 31 March 2021 -5 —F=HA=+—HiF=1EH
Equity attributable to owners of the Company
AATEE ARGER
Share Merger Capital  Statutory Retained Total
capital reserve reserve reserve profits equity
BE  AfHEE EARHE  LERE RERR  EREE
RMB RMB RMB RMB RMB RMB
AR%T AR¥x AR¥x AR%n AR%¥x AR%=x
At 1 January 2020 RZE-EE—-H—H 359,340,000 1,582,035 31,096,839 12,946,999 69,026,741 473,992,614
Profit and total comprehensive EAREFI K
income for the period FHBALE - = = - 7667963 7,647,963
At 31 March 2020 R-B-ZE
=R=T—-H 359,340,000 1,582,035 31,096,839 12,946,999 76,694,704 481,660,577
At 1 January 2021 W-ZE--%—H—H 359,340,000 1,582,035 31,096,839 13,338,878 53,906,817 459,264,569
Profit and total comprehensive £ & F &
income for the period ZHEALE - - - - 7,262,177 7,262,177
At 31 March 2021 AZF=-F
=A=+-H 359,340,000 1,582,035 31,096,839 13,338,878 61,168,994 466,526,746

FY FINANCIAL (SHENZHEN) CO., LTD. B & E CEI)IRMHD R A 7



MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

BUSINESS REVIEW

The Group continued to engage in the provision of finance leasing,
commercial factoring, advisory services and customer referral

services and the supply of medical equipment in the PRC.

During the Reporting Period, considering the uncertainty on the
stability of the global supply chain in the future, the Company further
slowed down its business expansion and shifted its focus from
business development to corporate assets safety management. The
Group optimized its risk assessment system to enhance the multi-
dimensional assessment of customer risks, industry risks, asset
operation risks and business risks of specific projects; strengthened
asset management and carried out asset classification management
for ongoing projects; ensured that customers were under monitoring
to improve asset security. At the same time, the Group also
strengthened risk monitoring of key customers and industries
to enhance its overall risk management capability. In terms of
internal management, the Group aimed to improve management
efficiency, implemented sound operation requirements, promoted
the linkage of comprehensive budget management, operation plan
and performance appraisal, and ensured the smooth achievement
of operation and budget objectives. In the future, the Group will
continue to implement prudent risk management and internal
control measures, lay a solid foundation while ensuring the safety
of assets, and give full play to the advantages of the industry on
the basis of the main business of the finance leasing to carry out

investment business in due course.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEE WO

FINANCIAL REVIEW
Overall performance

During the Reporting Period, the Group experienced a significant
decrease in its revenue and recorded a revenue of approximately
RMB12.98 million, representing a decrease of approximately 69.17%
from approximately RMB42.10 million for the same period of last
year. The decrease in revenue was mainly due to the adjustment
of the Group's strategy to shift its focus from proactive business
expansion to prudent management of risks and assets, resulting
in a decrease in revenue from financial leasing services, factoring
services, medical trade and consulting services. During the
Reporting Period, the Group recorded a profit of approximately
RMB7.26 million, representing a decrease of approximately 5.35%
from approximately RMB7.67 million for the same period of last year.

The decrease was mainly due to the decrease in total revenue.
Direct costs

The Group’s main cost items were interest expenses on bank
borrowings and cost of inventory sold. During the Reporting Period,
the Group's direct costs amounted to approximately RMB2.49
million, representing a decrease of approximately 87.20% from
approximately RMB19.45 million for the same period of last year,
which was mainly due to the decrease in interest-bearing bank

borrowings and medical trade costs.
Other income and gains and losses

During the Reporting Period, the Group's other income and gains
amounted to approximately RMB2.57 million, representing an
increase of approximately 328.33% from approximately RMBO0.60
million for the same period of last year. The increase was because of
the absence of fair value loss of derivative financial liabilities and the

receipt of government grant during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWm LD

Operating expenses

During the Reporting Period, the Group's operating expenses
amounted to approximately RMB1.18 million, representing a
decrease of approximately 68.62% from approximately RMB3.76
million for the same period of last year, which was mainly due
to the adjustment of corporate strategy to optimize the Group’s
organization structure and decrease in number of the sales

personnel within the Group.
Administrative expenses

During the Reporting Period, the Group’'s administrative expenses
amounted to approximately RMB4.19 million, representing a
decrease of approximately 43.98% from approximately RMB7.48
million for the same period of last year. The decrease was mainly due
to the decrease in salaries and benefits as a result of the decrease in

administrative staff.
Reversal of/(provision for) impairment loss

During the Reporting Period, the Group's reversal of impairment
loss on accounts receivable was approximately RMB2.10 million,
while there was a provision for impairment of accounts receivable
of approximately RMB2.11 million for the same period of last year,

which was mainly due to the decrease in total accounts receivable
Income tax expense

During the Reporting Period, the Group’s income tax expense
was approximately RMB2.53 million, representing an increase of
approximately 13.45% from approximately RMB2.23 million for the
same period of last year, which was mainly due to the increase in

deferred tax.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PERERREMER

CORPORATE GOVERNANCE
Compliance with Corporate Governance Code

The Group is committed to achieving high standards of corporate
governance and a high level of transparency to safeguard the
interests of the shareholders of the Company (the “Shareholders”)
and enhance its corporate value by observing the principles
and code provisions of the corporate governance code (the "CG
Code”) contained in Appendix 15 to the GEM Listing Rules. During
the Reporting Period, the Group had complied with all the code

provisions as set out in the CG Code.
Audit Committee

The audit committee of the Company consists of three independent
non-executive Directors, namely Mr. Fung Che Wai Anthony (the
chairman of the audit committee), Mr. Hon Leung and Mr. Liu
Shengwen. The audit committee, together with the management of
the Company, has reviewed the accounting principles and policies
adopted by the Group and the unaudited condensed consolidated
quarterly financial statements for the Reporting Period, together

with this report.
Required Standard of Dealings

The Company has adopted a code of conduct (the “Code of Conduct”)
for securities transactions by Directors and supervisors of the
Company (the "Supervisors”] on terms no less exacting than the
required standard of dealings as set out in Rules 5.48 to 5.67 of
the GEM Listing Rules. Specific enquiries have been made to all
the Directors and the Supervisors, and all the Directors and the
Supervisors have confirmed that they had complied with the Code of

Conduct throughout the Reporting Period.
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CORPORATE GOVERNANCE AND OTHER INFORMATION

TLEERREMER
DISCLOSURE OF INTEREST

Interests and short positions held by substantial
Shareholders and other persons in the shares and
underlying shares of the Company

As at 31 March 2021, to the best knowledge of the Directors,
the following persons or corporations (other than the Directors,
Supervisors or chief executives of the Company) had or were deemed
to have interests or short position in the shares and underlying

shares of the Company which were recorded in the register required

BERE

FERRRHEMALTRARR TR REER

HPRERNAR

to be kept by the Company pursuant to Section 336 of the Securities
and Futures Ordinance (the "SFO"):

Number of

shares held in

i
THEE(RARRES
RARBBMD RBBEROHTHEEIRERERD
LN AR BIRIER %&%ﬁﬁﬂ%fﬁﬂ((%%&ﬁﬂﬁﬁ
Bl 1) FE 336 M AEF R BRI AZ Ik

—EFZA=+—H BEEMA - UTA
2ITBA BRRSM)

EERE

Number of

shares held in

the relevant the total
class shares of Percentage share capital of Percentage
Name of Shareholder Class of shares Nature of interest the Company " (approximate) the Company"  (approximate)
REA R RERRRE
FhRGEEN Bat BEEEN BAt
RREW/#E Bep Rl BEME RpEAN (%) kepgan (##4)
Beijing Municipality Dayuan Tiandi  Domestic shares Beneficial owner 80,000,000 (L) 66.67% 80,000,000 (L) 22.26%
Property Development Co., Ltd.
("Dayuan Tiandi")
ERMAB X EHERZ AER ERERA
BRAR(KBEXH])
Mr. Zhao Dehua ['Mr. Zhao"]?  Domestic shares Interest of a controlled 80,000,000 (L) 66.67% 80,000,000 (L) 22.26%
corporation
HEELE(HEE]) NER REEENER
Mr. Gong Liang ("Mr. Gong'] ?  Domestic shares Interest of a controlled 80,000,000 (L) 66.67% 80,000,000 (L) 22.26%

ARfA(REE]Y
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PEEARAMBER
Number of Number of
shares held in shares held in
the relevant the total
class shares of Percentage share capital of Percentage
Name of Shareholder Class of shares Nature of interest the Company " (approximate) the Company"  (approximate)
REARHE REARRA
BRROHEN BAL BEEED AAlt
RRE®,/HE R &R BEtE REGHEN (#4) RegAN (#4)
Hong Kong Shanshan Resources  Unlisted foreign Beneficial owner 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
Company Limited shares
("Shanshan HK") 1414
BAARERRA] ¥ FmNER ERBEAA
2% 5 HEEED
Ningbo Shanshan Co., Ltd. Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
("Shanshan’) shares corporation
FEMINER REERNER
EREEROBRAT Domestic shares Interest of a controlled 2,000,000 (L) 1.67% 2,000,000 (L) 0.56%
(44 ])o corporation
NERK REEENER
Shanshan Group Co., Ltd. Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
("Shanshan Group’] * shares corporation
¥ FmNER REEENER
TREBBRAE Domestic shares Interest of a controlled 2,000,000 (L) 1.67% 2,000,000 (L) 0.56%
(M EE])Y corporation
NER REEENER
Ningbo Yonggang Clothing Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
Investment Co., Ltd. shares corporation
("Ningbo Yonggang') © FETINER REABEMNER
BN ERREREERAT Domestic shares Interest of a controlled 2,000,000 (L) 1.67% 2,000,000 (L) 0.56%

([ERmE))o
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CORPORATE GOVERNANCE AND OTHER INFORMATION

PEERRAMEN
Number of Number of
shares held in shares held in
the relevant the total
class shares of Percentage share capital of Percentage
Name of Shareholder Class of shares Nature of interest the Company " (approximate)  the Company"  (approximate)
REARHE REARRA
HRRGEEN BA BEREN BAt
RRE®,/HE R ER BEtE RGHEN (#4) RegAN (#4)
Shanshan Holding Co., Ltd. Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
("Shanshan Holding '] shares corporation
¥ FmNER REEENER
A BERBRAR Domestic shares Interest of a controlled 2,000,000 (L) 1.67% 2,000,000 (L) 0.56%
(IwrR])Y corporation
NEKR REEENER
Ningbo Qingang Investment Unlisted foreign Interest of a controlled 70,445,200 (L] 47.12% 70,445,200 (L) 19.60%
Co., Ltd. shares corporation
(Ginggang Investment') " JFETSNER RIEEERRER
BERERREBRAR Domestic shares Interest of a controlled 2,000,000 (L) 1.67% 2,000,000 (L) 0.56%
([Em®RE])" corporation
NER XEEENER
Mr. Zheng Yonggang Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
("Mr. Zheng") © shares corporation
¥ EmNER XEEENER
Bk ([8Ea])o Domestic shares  Interest of a controlled 2,000,000 (L) 1.67% 2,000,000 (L) 0.56%
corporation
NEKR REERNER
Ms. Zhou Jiging ("Ms. Zhou']® Unlisted foreign Interest of a controlled 70,445,200 (L) 47.12% 70,445,200 (L) 19.60%
shares corporation
FLmNER XEERNER
REszt((BxL))e Domestic shares Interest of a controlled 2,000,000 (L) 1.67% 2,000,000 (L) 0.56%
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CORPORATE GOVERNANCE AND OTHER INFORMATION
REAMEMER

Number of Number of
shares held in shares held in
the relevant the total
class shares of Percentage share capital of Percentage
Name of Shareholder Class of shares Nature of interest the Company " (approximate) the Company"  (approximate)
RER AR REDFRA
BHRGBEN ARl AEEEN Aot
RRE®/ /%4 Syl EHRME ReHAN (B#) iR (#4)
Beijing Youke Yu Technology Unlisted foreign Beneficial owner 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%
Development Co., Ltd. shares
("Youke Yu") ¥
FRERENBRERARAR FEONERR E&BAA
(MERE )
Beijing Xinmao Licheng Trading  Unlisted foreign Interest of a controlled 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%
Co., Ltd. shares corporation
("Xinmao Licheng’) "
FRERIKEERRAA FEEINERR RpEEmER
(T&mum )"
Mr. Guo Lidong ("Mr. Guo”] ¥ Unlisted foreign Interest of a controlled 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%
shares corporation
PURKE(BRE) FEMIER RipEEmES
Mr. Yan Wenge ("Mr. Yan'] Unlisted foreign Interest of a controlled 46,714,200 (L) 31.25% 46,714,200 (L) 13.00%
shares corporation
EXERLE(REE]) FEMINER RipEEmES
Beijing Hengsheng Rongcheng  Unlisted foreign Beneficial owner 32,340,600 (L) 21.63% 32,340,600 (L) 9.00%
Trading Co., Ltd. shares

ITRERRABEARARY  FETHER ESAA
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CORPORATE GOVERNANCE AND OTHER INFORMATION
EEERREMER

Number of
shares held in

Number of
shares held in

the relevant the total
class shares of Percentage share capital of Percentage
Name of Shareholder Class of shares Nature of interest the Company " (approximate)  the Company"  (approximate)
RER AR REQFRA
BRROHEN BA AEEED BAL
RRE®/ /%4 R ER ERME R ERN (B4) o EL (#4)
Ms. Wu Yue 1 Unlisted foreign Interest of a controlled 32,340,600 (L) 21.63% 32,340,600 (L) 9.00%
shares corporation
Bzt ¥ EMNER REEENER
KKC Capital Limited H shares Investment manager 9,408,000 (L) 10.47% 9,408,000 (L) 2.62%
HR BAEE
KKC Capital SPC - H shares Beneficial owner 9,408,000 (L) 10.47% 9,408,000 (L) 2.62%
KKC Capital High Growth Fund  Hi% ERBAA
Segregated Portfolio
A Plus Capital H shares Investment manager 9,318,000 (L) 10.37% 9,318,000 (L) 2.59%
Management Limited HR RERE
Tiger Capital Fund SPC - H shares Beneficial owner 9,318,000 (L) 10.37% 9,318,000 (L) 2.59%
Tiger Global SP H& EnEA
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Notes:

[

(2]

(3

(4]

(5]

(6)

The letter "L" denotes the person’s long position in the shares.
As at 31 March 2021, the Company issued a total of 359,340,000
shares, including 120,000,000 domestic shares, 89,840,000 H
shares and 149,500,000 unlisted foreign shares.

Dayuan Tiandi is owned as to 55% by Mr. Zhao and 45% by Mr.
Gong. By virtue of the SFO, Mr. Zhao and Mr. Gong are deemed to
be interested in the shares held by Dayuan Tiandi.

Shanshan is a joint stock limited company established in the
PRC whose shares are listed on the Shanghai Stock Exchange
(Stock Code: 600884] and is the sole shareholder of Shanshan
HK. Shanshan is also indirectly interested in 40% of the equity
interest of Shanghai Shanshan Chuanghui Venture Investment
Management Co. Ltd. [ F/SIZFZ BIREBIF IR & B HHR 2 7)) which
is the general partner of Nantong Shanshan Venture Capital
Centre (Limited Partnership) (BB BIZBREFR L (BREE))
["Nantong Shanshan”). By virtue of the SFO, Shanshan is deemed
to be interested in the shares held by Shanshan HK and Nantong

Shanshan.

Shanshan Group holds 32.69% of the registered share capital of
Shanshan, and [(together with Shanshan Holding] controls the
majority of the board of directors of Shanshan. By virtue of the SFO,
Shanshan Group is deemed to be interested in the shares held by
Shanshan HK and Nantong Shanshan.

Ningbo Yonggang is interested in 10.44% of the registered capital
of Shanshan Group, which (together with Shanshan Holding)
controls the majority of the board of directors of Shanshan. By
virtue of the SFO, Ningbo Yonggang is deemed to be interested in
the shares held by Shanshan HK and Nantong Shanshan.

Shanshan Holding directly holds approximately 7.18% of the
registered share capital of Shanshan and indirectly holds
approximately 32.69% of the registered share capital of Shanshan
through (i) Ningbo Yonggang (a corporation of which Shanshan
Holding is interested in 97.34% of its registered capital], and
(i) Shanshan Group [a corporation of which Shanshan Holding
directly holds 54.08% and indirectly holds 10.44% through Ningbo
Yonggang). By virtue of the SFO, Shanshan Holding is deemed to
be interested in the shares held by Shanshan HK and Nantong
Shanshan.

EE
(1)

(2]

(3

(4]

(5]

(6]

ORPORATE GOVERNANCE AND OTHER INFORMATION

FR[LJIEZAFTRBHEIIE - RZFEZ—4F
ZA=+—H AR E#EFEETT 7359.340,000
BRAR7 - €13%120,000,0008% A £ A% ~ 89,840,000
HRHAZ R 149,500,00008 FE_- 51 & A& °

A FEX M iy 88 55 £ R B 55 £ 5 B H 55% K
45% o RIEFESREIEYG) - B EHE L E
WRRABRAIEAIMIFHE BIIR 19 P HEA s -

EER G2 — KRB ERK R ERAE]
HABROREFBESFXZH LT (RGAHE -
600884) + W BB BRI —RE - BEEK
IR LA RIRERI R EEEEIR
R AIBI40%RIE - T L EIEEEREE
HERAGIRBEBELBIEREF L (BRE
B)([FEEHE) B —MREBA - RIEFHRA
E&H - EERGHEABREEEERBHEE
ErRERR D PG #m -

BEEBFHEECERDEMRA32.69% @ &
(BRIEERER)EHEERDEFEAZEA
L - RBZEZRHEGG - EERBEKER
REEEBREBECF BB TR

ERFEHBEEEEEZMERAN044% @ I
(BRIEZELER)EHEERNEFSEAZHD
MR - RIBZEZ RAEGD]  EREBKER
REEEBREBECIBHRD TR R -

IR B B G 195 R K 497.18%
KB BB R BB (— Al R A H A
KO EF 97 34% w5 E) - RIVEELER
(— BRI R B 1 75 B 54.08% 18 m R B 1B 2
B EBBRIZEIFB 1044 %m0 5B BZH B
ER MR AKA)32.69% © 1RIFZLERHE
&G - BRI R BREEEER BB
FFE BRI G R o
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Varas \
xEn

K EAE R

Qinggang Investment owns approximately 61.81% of the registered
capital of Shanshan Holding. By virtue of the SFO, Qinggang
Investment is deemed to be interested in the shares held by
Shanshan HK and Nantong Shanshan.

Qinggang Investment is owned as to 51% by Mr. Zheng and 49%
by Ms. Zhou. By virtue of the SFO, Mr. Zheng and Ms. Zhou are
deemed to be interested in the shares held by Shanshan HK and
Nantong Shanshan.

Youke Yu is owned as to 20% by Mr. Guo and 80% by Xinmao
Licheng. Xinmao Licheng is in turn owned as to 50% by Mr. Guo and
50% by Mr. Yan. By virtue of the SFO, Xinmao Licheng, Mr. Guo and
Mr. Yan are deemed to be interested in the shares held by Youke
Yu.

Beijing Hengsheng Rongcheng Trading Co., Ltd. is wholly owned by
Ms. Wu Yue.

If there is any inconsistency between the Chinese names of the
entities, companies or legal entities incorporated in the PRC
and their English translations, the Chinese names shall prevail.
The English translations of the Chinese names of such entities,
companies or legal entities are provided for illustration purposes
only.

Save as disclosed above, as at 31 March 2021, the Directors were

not aware of any other person or corporation which had any interest

or short position in the shares or underlying shares of the Company

which were recorded in the register required to be kept by the
Company under Section 336 of the SFO.
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PERERREMER

INTERESTS AND SHORT POSITIONS HELD BY
DIRECTORS, SUPERVISORS AND CHIEF EXECUTIVES
OF THE COMPANY IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY AND
ITS ASSOCIATED CORPORATIONS

As at 31 March 2021, the following Directors, Supervisors or chief
executives of the Company had interest or short position in the
shares, underlying shares and debentures of the Company or any of
its associated corporations (within the meaning of Part XV of the SFO)
which were recorded in the register required to be kept pursuant
to Section 352 of the SFO, or otherwise notified to the Company and
the Stock Exchange pursuant to the required standard of dealings
by directors of listed issuers as referred to in Rule 5.46 of the GEM
Listing Rules (which shall be deemed to apply to the Supervisors to

the same extent as it applies to the Directors):

Interest in the associated corporation (long position)

ARFEE  EERRSTRARRAEA
AR EMEEEEZRA - HEARD R EE
HNERERAR

RZBZ—F=ZA=1t—R " TIES EFHAK
NAEREITHABRAR R S E A AEE®E (E
E R FBHFLIEGEFIEXVER) B G - FBEKRG &

BERET  BABCLERNREES KRB GIIFE

3o2MM RN ELCMAZEEIAR - IR
RIZGEM LR RIS 46 f5kPTI ETHEIT AEF#

TEENRE L (BRRERRSRKERRE
T OERREEESHAR)ERTHEARRE K
LR RERmBORR

RAEEEEE 2 #Em (FA)

Approximate

percentage

Associated Nature of Number of of share

Name corporation interest shares capital (%)
RAHEA

H®A AR EmME BB BB B2 (%)
Mr. Zhuang Wei Shanshan Holding Interest of a controlled 22,000,000 2.20

corporation

fESE 22T R AE ] 5

Note: Mr. Zhuang Wei is deemed to be interested in the shares of
Shanshan Holding held by Ningbo Meishan Bonded Port Area
Longhe Investment Partnership (L.P.) (25 {8 L (R & 2 5 F1 1 &
BEDLE(BREZ)] which is a corporation 99% owned by Mr.
Zhuang Wei. Shanshan Holding is a controlling Shareholder of the
Company.

Wiet - HBAEWRERBREHE I % m A X B K
BILRE R EMREEBIER(FRER) I
BRECEERAR I PG #s - RS
AR AR
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PERERREMER

Saved as disclosed above, none of the Directors, Supervisors or chief
executives of the Company had an interest or short position in the
shares, underlying shares and debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) which were recorded in the register required to be kept under
Section 352 of the SFO, or otherwise notified to the Company and
the Stock Exchange pursuant to the required standard of dealings
by directors of listed issuers as referred to in Rule 5.46 of the GEM
Listing Rules (which shall be deemed to apply to the Supervisors to

the same extent as it applies to the Directors).

DIVIDEND

On 23 March 2021, the Board proposed to pay the final dividend of
RMBO0.003 per share for the year ended 31 December 2020. The
Board did not recommend any dividend for the Reporting Period
(three months ended 31 March 2020: nil).

COMPETING INTERESTS

The Directors have confirmed that, as at 31 March 2021, none of
the Directors, controlling Shareholders and their respective close
associates (as defined in the GEM Listing Rules] had any interests
in any business (other than that of the Group) which competes or
may compete with the business of the Group or any other conflicts
of interest which such person has or may have with the Group which

must be disclosed in this report.
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CEERNMEMER

PURCHASE, SALE OR REDEMPTION OF THE
COMPANY’S LISTED SECURITIES

Neither the Company, nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s listed securities during the

Reporting Period.

On behalf of the Board
FY Financial (Shenzhen) Co., Ltd.
Mr. Zhuang Wei

Chairman

Hong Kong, 10 May 2021

As at the date of this report, the Board comprises:
Executive Directors:

Mr. Li Peng (ZE5)
Mr. Weng Jianxing (532 £1)
Ms. Wang Ying (E4)

Non-executive Directors:

Mr. Zhuang Wei (§2%)
Mr. Qian Cheng ($$72)
Mr. Sun Luran (FZE&#A)

Independent non-executive Directors:

Mr. Fung Che Wai Anthony (5 512)
Mr. Hon Leung (88%)
Mr. Liu Shengwen (BIF+32)
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